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(VSDIJQRO '«EXWDQW PLQ /%‘7&%\3

9RXV DSSUHQGUH] OHV EDVHV SURQRQFLDWLF
TXRWLGLHQ HW FRQYHUVDWLRQ VLPSOH O0«WKI
FRQYLYLDOH HW U\WKPH SHUVRQQDOLV« 3DUIL
TXRWLGLHQ RX G«EXWHU O*DSSUHQWLVVDJH H!

,WDOLHQ — '«ERIMDXQMHYV  $'8/ /05786
/HV SDUWLFLSDQWY SUDWLTXHQW OHV VDOXWD

GH SU«VHQWDWLRQ (Q ELQYPH LOV V+H[HUFHC
TXHVWLRQV SHUVRQQHOOHV VLPSOHV , OD ILQ
«FKDQJHU GHV LQIRUPDWLRQV GH EDVH HQ LWI

&RXUV G+DQJODLYV

'"HVWLQ« DX[ HQIDQWV GH ¢ DQV FH FRXUV
0+DQJODLV GDQV XQ HQYLURQQHPHQW OXGLTX
DSSUHQQHQW JUBFH ¢ GHV MHX[ GHV FKDQVRQ

&RXUV SULY«V GH SLDQR

3RXU OHV DQV HW SOXV OHV FRXUV GH SLDQI
HITLFDFH SRXU DSSUHQGUH RX DP«OLRUHU VD"
HQVHLJQ«HV SDU XQ VS«FLDOLVWH GX &RQVHU

%DOOHW &ODTXHWWH

3RXU OHV HQIDQWYV GH ¢ DQV FH FRXUV GH
H[S«ULHQFH ULFKH HW VWLPXODQWH &HUWLIL«
QRWUH HQVHLJQDQWH FU«H XQ FDGUH R» OHV
FRRUGLQDWLRQ PXVLFDOLW« HW FRQILDQFH

'DQVH FRQWHPSRUDLQH

3RXU OHV HQIDQWYV GH ¢ DQV FH FRXUV SU
WUDYHUYV OH PRXYHPHQW &HUWLIL«H SDU OD ¢
HQVHLJQDQWH DLGH OHV MHXQHV GDQVHXUV ¢
FRRUGLQDWLRQ

‘DQVH KLS KRS

3RXU OHV HQIDQWV GH ¢ DQV FH FRXUV GH
G\QDPLTXH HW «QHUJLTXH LQVSLU«H GH OD GD
HQVHLJQDQWH SDVVLRQQ«H OHV MHXQHV G«Yt}
OHXU FRRUGLQDWLRQ

«<FKHFV /%7&&

$SSUHQH] OHV QRWLRQV HVVHQWLHOOHV G«Y
FHQWUH RXYHUWXUHY VLPSOHV HW WDFWLTXH
O*DFFHQW VXU XQH EDVH WK«RULTXH VROLGH I
DQDO\V«HV

*\PQDVWLTXH

&RQOX SRXU OHV HQIDQWYV GH ¢ DQV FH
V«FXULWDLUH SRXU G«YHORSSHU OD FRRUG
O¢e«TXLOLEUH &+HVW OH SURJUDPPH LG«DO
J\PQDVWLTXH ¢ O«DLGH GH OD SRXWUH GH

BLURXHWWH HW &DEULROH &RXUV SDUHQW
3RXU OHV HQIDQWYV GH PRLV ¢ DQV FH F
G«YHORSSHPHQW PRWHXU GDQV XQ FDGUH I
HQIDQWYV /H SURJUDPPH HQFRXUDJH XQH FL
¢ GHVY DFWLYLW«V OXGLTXHV HW VWLPXODQ

&RXUV GH JDUGLHQQDJH &URL[ 5RXJH
&HUWLILFDWLRQ GH OD &URL[ 5RXJH (QFDG
OHV SDUWLFLSDQWY G«YHORSSHQW DXWRQF
WHFKQLTXHV GH VRLQV DSSURSUL«HV HW QI
DX[ VLWXDWLRQV G+XUJHQFH

"HVVLQ

3RXU OHV MHXQHV GH ¢ DQV FHW DWHO!I
GHVVLQ /HV SDUWLFLSDQWYVY H[SORUHQW O+
SHUVSHFWLYH HW OD PLVH HQ SDJH WRXW
WUDYHUV GLYHUV SURMHWY DPXVDQWYV 8QF
PRWULFLW« ILQH O+REVHUYDWLRQ HW OD F

3HLQWXUH
3RXU OHV HQIDQWV GH ¢ DQV FH FRXUV
WHFKQLTXHV GH SHLQWXUH , WUDYHUV GHV
DSSUHQQHQW ¢ XWLOLVHU OHV FRXOHXUV (
SRXU FU«HU OLEUHPHQW $XFXQH H[S«ULHQ
GH SHLQGUH

OLQL (LQVWHLQ &RXUV SDUHQW HQIDQW

3HQV« SRXU OHV HQIDQWV GH ¢ PRLV F
LQLWLDWLRQ DX[ PLOLHX[ GH JDUGH HW ¢ O
LQVWUXFWHXU H[S«ULPHQW« SDUHQWYV HW
DPXVDQWHY LQWHUDFWLYHV HW HQJDJHDQ'

OLQL 3LFDVVR &RXUV SDUHQW HQIDQW
'"HVWLQ« DX[ HQIDQWV GH ¢ PRLV FH FR
(LQVWHLQ /HV HQIDQWV G«FRXYUHQW GH Q
DFWLYLW«V OXGLTXHV HW HQULFKLVVDQWH'
UHFRPPDQG« SRXU SU«SDUHU OD SU«PDWHU

$WHOLHU GH FXLVLQH

3HUPHW DX[ MHXQHV FKHIV GH G«FRXYULU C
G«YHORSSDQW GHV EDVHV FXOLQDLUHV /H\
PDQLSXOHU GLII«UHQWYV LQJU«GLHQWYV VXL
GH QRXYHOOHV VDYHXUV GDQV XQ FDGUH D

/ 067& 64

$LGH DX[ GH )

&H FRXUV VeDGUHVVH DX[ «O28YHV GH OD UH
YHQLU DX &HQWUH SRXU IDLUH OHXUV GHYR
LOQVWUXFWHXU SU-W ¢ U<SRQGUH ¢ OHXUV 1



*\PQDVWLTXH

*\PQDVWLTXH

*\PQDVWLTXH

%DOOHW FODTXH)!

%DOOHW FODTXHW

%DOOHW FODTXHWWH

'DQVH WRI@ PRQH

'‘DQVH WRI@® PROH

'‘DQVH WRI@ ®PRQH
PLQ

+LS KRS

+LS KRS

+LS KRS

SLURXHWWH HW &DEL
SVRKRPRWULFLW« Gl

SLURXHWWH HW &D
SVREKRPRWULFLW «

BLURXHWWH HW &I
SVRKRPRWULFLW «

$LGH DXRL

*DUGLHWRY &URL]

«<FKHF G«BXWDQ I

7KH 6SR&®OXE C

/ID GHVFULSWLRQ FRPSOaWH GHV FRXUV GH WURX
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$QJODLV GMEXWDI
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3HLMQXUH

3HLMQPXUH
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"HVVLQ

"HVVLQ

"HVVLQ

OLQL (LQVWHLQ

OLQL 3LFDVVR

$WHOLHU GH FXLV

$WHOLHU GH FXLVL

B3LDQR SULY

3LDQR SULY
(VSDIJQRO 'WBXWDBI
$'8/7(6

3HLMPXUH ¢ O DTXDUH:
$'8/7(6

'"HVVLQ ¢ OD SDVW
$'8/7(6

,WDOLHQ WEXWDPQ
$'8/7(6

&RXUV GH SUHPLHUV
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GLPDQ
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6RFFHU

ODUTXH GHV EXWV IDLV «TXLSH HW UHO®?2YH
WHUUDLQ 4XH WX VRLV G«EXWDQW RX G«N
VRFFHU HVW O RFFDVLRQ LG«DOH SRXU SUF
PRPHQWY GH FRPS«WLWLRQ LOQOWHQVHYV 9LF
DP«OLRUH WHVY WHFKQLTXHY HW SDUWDJH (¢

%DVNHWEDOO

(OYLH GH SHUIHFWLRQQHU WHYV WLUV WRQ
FRXUV GH EDVNHWEDOO VRQW IDLWV SRXU
XQ SHX SOXV H[S«ULPHQW« YLHQV DSSUHQ
SRXU GHYHQLU XQ PHLOOHXU MRXHXU 'DQV\
HOFDGU«H WX SURJUHVVHUDY UDSLGHPHOQ\

9ROOH\EDOO

$SSUHQGV ¢ PD°WULVHU WRQ VHUYLFH ¢ S¢

FRPPH XQ SUR WRXW HQ W+DPXVDQW GDQV

WX VRLV G«EXWDQW RX TXH WX VRXKDLWHV

VRQW O+RFFDVLRQ SDUIDLWH GH SURJUHVV

PRPHQWYV

« 1LYHDX ,QLWLDWLRQ DX[ EDVHV GX YR
WHFKQLTXHV GH PDQFKHWWH GH SDVVH
U2JOHV IRQGDPHQWDOHY GX MHX

.« 1LYHDX BHUIHFWLRQQHPHQW GHV KDEI
FRRUGLQDWLRQ OHV G«SODFHPHQWYV HW
GH MHX

OXOWLVSRUWYV

1RV FRXUV PXOWLVSRUWY WH SHUPHWWHQV
G*DFWLYLW«V GX IRRWEDOO DX EDVNHWED
SOXV HQFRUH 4XH WX VRLV G«EXWDQW RX
WHY FRPS«WHQFHV DP«OLRUHU WD FRQGLV
XQH DPELDQFH G\QDPLTXH HW FRQYLYLDOH
GH WHVWHU GH QRXYHOOHY GLVFLSOLQHV I

%DVNHWEDOO /LEUH

3DUWLFLSH ¢ QRV VHVVLRQV GH EDVNHWEDO
KRUDLUHV SU««WDEOLV HW SURILWH GH O«H\
DPLV 4XH FH VRLW SRXU DP«OLRUHU WRQ WI
SDVVHU XQ ERQ PRPHQW OQRV FU«QHDX[ VRQ
SUHQGY WRQ EDOORQ HW YLHQV YLYUH O«H[¢
DPELDQFH G\QDPLTXH HW FRQYLYLDOH

6DEUH

(QYLH GH PD°WULVHU WRQ VDEUH G+*DP«OLR
G+DSSUHQGUH GH YUDLHV WHFKQLTXHY GH F
VRQW IDLWV SRXU WRL

A4XH WX VRLY WRWDOHPHQW G«EXWDQW RX G
G«FRXYULU OHV EDVHVY OHV SRVWXUHV HW C
XQ FRPEDWWDQW DJLOH HW SU«FLV

&D SR H ALk

O(QYLH GH ERXJHU GH JDJQHU HQ VRXSOHV\
WHFKOQLTXHV " 1RV FRXUV GH FDSRHLUD VRO
4XH WX VRLY G«EXWDOQW RX G«M¢ XQ SHX HI[!
PRXYHPHQWY OHV HVTXLYHV HW OHV HQFKD
XQ DUW ¢ OD IRLV VSRUWLI HW DUWLVWLTXH

$+NLGR

/J*DsNLGR HVW XQ DUW PDUWLDO EDV« VXU O]
PRXYHPHQWY FLUFXODLUHVY SRXU QHXWUDOL
IRUFH EUXWH &H FRXUV SHUPHW GH G«YHOR
VRXSOHVVH HW OD FRQFHQWUDWLRQ WRXW
UHVSHFW GHV DXWUHV

3L FN O HAesGzl

(QYLH G*DP«OLRUHU WHV FRXSV WD UDSLGL'
1RV FRXUV GH SLFNOHEDOO VRQW IDLWV SRX
4XH WX VRLV G«EXWDQW RX G«M¢ XQ SHX SO
OHV EDVHV OHV WHFKQLTXHV GH IUDSSH HW
MRXHXU SOXV SU«FLV HW SOXV SHUIRUPDQW
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